


Monthly conference calls with time for 
your questions about the state of the 
markets are just one of the many 
personalized services offered by Marine 
Bank’s Investment Management Team. 
This MarketWatch update is a summary 
of our monthly call.

ClientQuestions

MarketWatch

Email your questions to 
Annette in advance:
amcclure@ibankmarine.com

Our next monthly 
conference call will be:
May 20th 2020
June 17th 2020
July 15th 2020
at 10:30 a.m.
To participate, dial
1.866.210.1669
When prompted, enter 
code 8558354#

Investments are subject to risk, including 
possible loss of principal. Investments are 
not deposits of or guaranteed by Marine 
Bank, and are not insured by the FDIC.

John “Joe” Terril 
President of Terril & Company, a St. Louis 
based, independent wealth management 
firm. Terril & Company has been overseeing 
retirement plans, IRAs and individual investment 
portfolios for over 37 years, an important 
keystone of Terril & Company’s philosophy 
remains ensuring no conflicts of interest exist 
between the company and its clients. 

Marine Bank’s
Annette McClure
Executive Vice President
Trust & Investment Management 
amcclure@ibankmarine.com
217.726.0661

Question: Joe, what if the economy does not open until June or July? 
Response: If the economy does not open until June or July, we would become 
pessimistic and would begin to think about selling some things even at these low 
prices. It is our belief that you can’t keep the world economy locked down like it is 
right now for another 60 to 90 days. It would bankrupt too many businesses and 
consumers. It would be extremely difficult to recover. It is imperative that some type 
of soft opening happen as soon as possible. We are optimistic to see governors, 
particularly Governor Cuomo of New York, openly stating this importance. If New 
York City gets back to work and people see there is no surge in new virus cases, we 
believe it will force the hand of other officials to re-open. If the economy does not 
re-open until June or July, it will be devastating.


